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Rodman & Renshaw completes a DEFINITIVE AGREEMENT with elixir securities limited, a research focused securities company based in london

Collaboration Expands Rodman & Renshaw’s Distribution Capabilities in Europe
 
NEW YORK -- (BUSINESS WIRE) -- July 13, 2005—Rodman & Renshaw, LLC today announced that it has signed a definitive agreement with Elixir Securities Limited that will significantly expand the scope of Rodman & Renshaw’s distribution capabilities in Europe. Under the terms of the agreement, Elixir Securities will change its name to Rodman & Renshaw Elixir Securities.

Rodman & Renshaw Elixir Securities will distribute Rodman & Renshaw’s proprietary research to European institutions and conduct institutional road shows in Europe for Rodman & Renshaw’s corporate clients. The financial terms of the agreement were not disclosed.

“Expanding our presence in the European capital markets has always been a goal for our firm as evidenced by the efforts that went into our recently completed 2nd Annual Global Healthcare Conference held in Paris in May. This transaction is a significant milestone towards achieving that goal and we look forward to significant expansion in the European market for our institutional research product,” stated John Borer, President of Rodman & Renshaw. 

Mr. Borer added, “Elixir has built a reputation as a premier boutique research company with a defined niche within the life sciences sector.  We are very excited to join forces as the relationship provides us an outstanding opportunity to broaden the distribution networks for our research, sales and trading, and investment banking product offerings, including PIPEs, follow-ons, and IPOs, with an experienced and focused group of financial executives.”

“This is a highly complementary and timely collaboration for Elixir” said Steve Cox, co-founder and Chief Executive Officer of Elixir Securities. “This relationship provides us with direct access to an excellent US research product and a quality investment banking and corporate advisory services platform. We also gain access to the lucrative U.S. capital markets value chain.”

About Rodman & Renshaw, LLC

Rodman & Renshaw is a privately-held, full-service investment bank committed to fostering the long-term success of emerging growth companies through capital raising, strategic advice, insightful research, and the development of institutional support. During the last two years, Rodman & Renshaw completed over 75 financing transactions, totaling over $1.2 billion. Rodman & Renshaw concentrates on emerging growth companies in the life science and technology sectors. More information is available at www.rodmanandrenshaw.com
About Elixir Securities 

Elixir Securities is a UK-based research focused securities company, specializing in the global life sciences sector. Its research and advice is marketed to European institutional investors and public and private biopharmaceutical companies. Elixir's institutional clients include hedge funds, specialist healthcare funds, small to mid-cap funds and conventional long only funds. More information is available at www.elixir-secs.com 

CONTACT:  John J. Borer, III, President of Rodman & Renshaw, LLC

+1-212-356-0500.

CONTACT: Steven Cox, Chief Executive Officer of Elixir Securities Limited

+1-44-207-743-8812
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